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The nstitute of Quarrying Benevolent Fund

Trustees' Report
For the Year Ended 31 December 2024

Thé Trustegs présent their annual re’port'together"withz'thé:audite‘d financial stqtem_en_ts';oﬁf' the Charity for the year 1
January 2024 to 31 December 2024

Dbjectives and dctivities
a. Policies and objectives
In setting objectives and pfc:r_‘ining for octivities, the - Trustees have given due consideration to genergl guidance.
‘published by the charity commission relating to public benefit- and i particular to its supplementary public beneflt

guidance on prevention and-relief of poverty for the public benefit,

The object of The Institute: of Quarrying Benevelent Fund (IQBFY} Is to afford assistanee to necessitous Members.or
farmer Members or their depéndants (the Beneficiories) by mieans of gifts, loans or otherwise.

‘b. Activifies undertaken to achieve objectives

The Tms'tee_s_qiwogs*ensure-_thot-the-c_ctivit_ie_s of the Charity are in line-with our Charitable objects and @ims. Our-aim I
to assist members,-ex membeérs and their dependants who:are suffering financigl difficulties.

Each beneficiary is contacted on a regular basis by the welfare officef of [QBF who is.a carer by profession.

Duriig the yeor the Charity made grants to:four beneficiaries (2023 - seven) which totalled £25,144 (2023 - £28,892).
Achievements and performance

-d. Main achievemehts of the.Charity

The. benevolent fund achieved all its objectives of providing financial ‘assistance to necessitous members: or- former
members of The Institute of Quarrying. or their dependants.

Financial review

da. Going concern

After making appropfiate enquiries, the Trustees: have o recsonable expectation that the Chority” has ddequate
resoyrces to coffinue in operational existence for the foreseeable future: For this reason, they continue to-adopt the
going cencerr basis In preparing the financial statements. Further details regdrdinig the adoption of the going concerni
basfs can be found in the accounting policies.

b. Reserves policy

The level of reserves held at 31 December 2024.amoeunted to £1,221,903 (2023 - £1,190,636).

‘The reserves are required to provide revenue for grants to necessitous members.or former members-of The Institute of

Quarrying inaccordance with the objectives of the Charity. During the year ended 31 December 2024 bienevolent grants
made by the Charity tetdlled £25144 (2073 - £28,892).
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The Institute of Quarrying Benevolent Fund

Trustees' Report (continved)
For the Yedor Efided 31 December 2024

<. Review of financial position

The.net surplus for the period ended 31 December 2024 amounted ‘to £31,267 (2023 - £18,577) after accounting for the
movement in the value of the i_nvestments,_

-Structure, governance and management
.a. Constitution.

The Charity.is governed by its constitution passed-at The Institute of Quarrging AGM on 4 October 2007 os-amended-at
the IQBF AGiM-on 15 December. 2014:

IQBF operates under the direction of its Committee. of Trustees, The -activities of the Committee. of Trustees are
-governed by the constitution of IQBF.

b. Methods of appointment or election of Trustees

Trustees are selected on the bosis of thelr experience and the contribution they are able to make to.the wark of the

Institute: They. are issued with o guidance riote which details all the duties and respansbilities of ‘& Trustee of a

registéred Charity.

The Committee, of Trustees isicomposed of the following:

. S_fx-Hoho_mrg_ trustees who sholl comprise the President, Chairman and Treasurer for the time being of The [nsfitute
and the Chairman and.Deputy Chalrman for the time being ofithe. Committee 6f Trustees and the Secretary shall
be the Secretary.or Treasuref for the time being of The. Institute, or such other person who is considered by the
Board to be fit and proper to discharge the dutles.

s Four Ordinary Trustees who shall be nominatéd. by the Board of The institute. At least two Trustees should be
members of the Board or Council of The Institute, A maximurm of two Trustees may be: (a) former members of the
Board or the Council of The:institute; or {b) such other persons.as.may be approved by the Board of The Institute,

-« Two Brdnch Representative Trustees.

Diselosure of information 1o auditors

Edch.of the persons whao are Trustees. ot the time when this Trustees’ Report is agproved has confirmed that

. so far as that Trustee'is owars, there s no relevant audit information of whiich the charity's auditors are unawore,
and
. ‘that Trustee has takén all the steps that ought to have been taken as o Trustee in order to be awate of gny

relevant audit information and te establish that the charity's ouditors are awareof that information..

Appraved by order of the members of the board of Trustees and-signed on théirbehait by

-Ben Williams 2 E Uy%&ﬁw John McGough /V{/

Chalr Deputy Chair
Date:
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The Institute of Quarrying Benevolent Fund

Statement of Trustees' responsibilities.
For the Year Ended 31 December 2024

The Trustees are résponsible for preporing the Trustees’ Report and the financlal statermnents in accordance: with
‘applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Aceounting Practice).

The law opplicable to charities in England & Wales requires the Trustees to prepore firancial staterients for -each
financial year which give a true and fair view of the state of affairs of the Charity and of its incoming resources and
opplication of resourcas, including its intome afd expénditure, for that period. In preporing these fingncial stotements,
the Trustees ore required to; '

. select suitqbl'e_accou:nting._po_!i_c[es and then apply them consistently;

- ob__s_er\_fe the methads and principles of the Charlties SORP'(FF{S 102):

. make judgments and:accounting estimatés that are reasonable and prudent;

. state whether gpplicable UK Ar_:countin'g Standards- {FRS 102) have been followed; subject to any material
departures d'i_scl'os'ed' and explained inthe financial statements; )

. prepare the financial staternents oh the going coficern basis unless it is inappropriate tg presume that the

Charity will continue in business:

The Trustees. dre responsible for Keeping cdequate accounting records that are sufficient to show ond explain the
Charity's transactions and disclose with reasonable accuracy at any time the finaricial: position of the Chdritg and
enable them to ensure thiat the fingncial -statements comply with the Charities Act 2011, the Charity (Accounts and
Repdrtsy Regulations 2008 and the provisions of the Trust deed. Théy are also responsible for sdfeguarding the assets
of the Charity and hence for taking reasenable steps for the prevention and detection.of fraud and other irregularities:

Approved by order of the members of the:board of Trustees and signed on its behalf by.

John McGough MW
Deputy Chair

Ben Williarms
Chair
Date;

Poge 4


Mobile User


The institute of Quarrying Benevolent Fund

Independent Auditors' Report to the Trustees of The lnstitute of Quarrying Benevolent Fund

Opinion

we have oudited the financial stateinents of The Institute of Quarrying Benevolent Fund (the 'charity’y for the year
ended. 31 Decermnber 2024 which co_m‘prise the Statement of Financial Activities, the Balance Sheet and the related notes,
including a summary of.significant accounting policies. The financial-reporting framewark that has been applied in their
preparation 15 Qpplj’éoble law and United Kingdom Accounting Standards, inciudl’n‘g;_Fin_gnc_iui _Fleporti_ng Standard 102
"The Fingficial Reporting Standard applicable in the UK and Republic &f treland* (United Kingdoin Generally Accépted
Accounting Proctii’:e)’_.-

In our opinion the financial statements:

» give o true and fair view of the state of the charitiy's. affairs as at 31 December 2024 ond of its incoming resources:
and application of resources for'the year then ended:; '

s have been properly prepared indccordonce -with' United Kingdom Generally Accepted Accounting Practice: and

+  have been prepared in.accdrdance with the requirements. of the Charities Act 207,

Basis for opinion

we conducted .our cudit in-accordance with International Standards on Auditing (UK} (ISAs (UK)) and dppficable low.
Qur responsibilities under those standards:are further described in the Auditors' réspénsibilitieé for the audit of the
financial statements section of our report, We are, independer.;t of the charity In accerdance with the - ethical
réquirertients that aré relevant to our audit of the financial statements inthe United- Kingdor, Including the Finaricial
Heporting Council's: Ethical Standdrd, and we have fulfilléd our other éthical responsibilities in-accordance with these
requirements. We believe that the qudit evidence we hove obtained is sufficient and appropriate to pravide a basis for
aur opinion.

Conclusions relating to going concerin

In audtting the fihancial statements, we Have c_onc;lu_ded thatthe Trustees' use of the going concern basis 6f accounting
ir the preparation of the financial statements is appropriate.

Based on the. work. we have performed, we . have not ideritified any material uncertainties. relatirig to events -or
conditions that, individually or collectively, may. cast significant. doubt ori thie ‘charity's ability to cohtinue o8 o going
concern for g period.of ot least twelve months from when the findncial statements are authorised for issue.

Our résponsiblities and the responsibilities of the Trustees with-respect to golng. concern dre described in the relevont
sections of this report.

Page 5



The Institute of Quarrying Benevolent Fund

independent Auditors’ Report to the Trustees of The Institute of Quarrying Benevolent Fund (continued)

Other information

The cthef information comprises the information included in the Annual Report other than the financial stateéments and
our Au_d'ltors‘ Report thereon. The-Trustees are responsible forthe other i_nfo_rmot_]on contalned witfiin the Annual Report,
Our opirion .on the financial statements does not cover the other information and, except to the éxtent otherwise
explicitly stated in our Feport, we do not express any form of assurance conclusion thereon. Qur fesponsibility is to read
the _othér_ information and, i doing so, consider whether the other information is materially inconsistent with the
findricial stotements of our knowledge cbtalned iri the course of the audit, or otherwise appears. to be materiglly
misstated, If we identify such material inconisistencies or apparent material rhisstotements, we dre reguired to determine
whether this gives rise to a material misstatement in the financial statements themselves: If, based on the work we have
pehformed, we conclude thgi there is a material misstatement of this other information, we are required to report thd_t
fact.

Wwe have nothing to report in this-regoid;
Matters on which we are required to report by ex_ception

We have nathing to report in respect of the foliowing matters where the Chiarities (Accounts and Reports) Regulations
2008 réquires us 10 repcrt to'you if, in‘our opinfar:

) the information given in the Trustees' Reportiis inconsistent in any materiol respect with the financial stotéments;
or '

. sufficient accounting r_ecords have not been kept;or

. the fingncial stdtements aré not in agreement with the accounting records‘_d_ndfre'tu rns; or

. we have not received ali the information dnd explanations we require for.our audit,

HResponsibilities of trustees

As explained more fully in the Trustees’ Responsibilities Statement, the Trustees dre responsible-for the preparation of
the financial statements which give a true and fair view, and for. such internal control as the Trustees determineis
necessary {o enable th_e preparction of financial statements that are free from material misstatement, wheather due to
fraud.or grror.

i preparing the 'finon:;igi statements, the Trustees ‘are responsible for assessing the charity's obilitg to continue as.a
gaing concern, disclosing, 0§ applicable, matters related 6. going ¢oncerh ‘and using the going concern basis of
accounting unless the Trustees either intend to liquidate the tharity of to cedse operdtions, or have no redlistic
alternative but to:do so,
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The Institute of Quarrying Benevolent Fund

Independent Auditors’ Report to the Trystees of The Institute of Quarrying Benavoelent Fund. (continuad)

Auditors’ responsibilities for the audit of the financial statements

We have been appointed as-auditor under section 144 of the Charities Act 2011 and repert in accordance with the Act
and relevant regulations made or Raving effect thereunder.

Our objectives are to obtain reasenable assurance c:bout whether the fin_anciql statements as a.whole are free from
muterial misstatement; whether .dug o fraud- or error, and. ta issue on Auditors’ Feport thot includés our opinion.
Reasonable assurance is:a high level of assurance; but Is net a.guararitee that. dn audit condiicted i accordance with
ISAS (UK) will.always detect o-material mi__sétq‘tem_ént when it exists. Misstatements.can afise from froud or errorand are
considered material 'if,'i_hdi_\_fiducl[g or in the oggreggarte, they could reasdnably be expected tor influence the economic
decisions of users taken on the Basis of these financial stateéments,

Irregularities, including fraud, are insfances of non-complidnce with laws and regulations. We'design procedures inline.
with our responsibilities, outlined above; to detect materlal misstaternents ifi respect of irregularities, including fraud, The
‘extent to which our procedures are capable of detecting irregularities, including fraud is detalled below:

Qur opprodich to.identifying and dssessing the:risks of material misstatement in respect of irregutarities, including fraud
-and non-compliance with laws and regulations, was as follows:

« the senior statutory auditor ensured that the engagement team collectively had the appropriate competence,
capabilities-and skills to. identify or recognise non-compliance with o_pplicob!e.idw_s.-qn_d reguiations; ' '

. we identified the iaws and riegu'l_ottqns applicable to the chur!tg'.through' discussions with frustees and other
managernent, and-fram our-commercial knowledge ond.ekperience of the sector;

»  we focused on specific laws and regulations.which we considered may have a direct materia} effect on the-financial
statements or the operations: of the charity, including the financial reporting Ieg]sfc;:tron. taxation legisiation, onti-
bribery, employment, and environmental aid health and safety legisiation;

+ we assessed the extent of compliance with the iaws and regulations identified above through making enquiries of
management ahd inspecting legal correspondence: and

s identified lows.and reguldtions-were communicated within the audit team regularly and the team rémained alert to
instances of non-compliance t_hrou_ghout_'the_audit .

We cssessed the suSceptibilitu of the charity's financial statements to material ‘misstatement, including obtaining an
understanding of how frgud might oecur, by:

s  making enquiries ¢f manggement os fo.where t:heg._co_ns_i_dered there was susceptibility to fraud, thelr knowledge.of
actual, suspectad dnd dlleged fraud;. and
»  considering the intérnal controls In place to mitigate risks of fraud and non-cornpliance with laws and regulations,

To address the risk of fraud through managément bigs.and override of controls, we;

« performed analytical procedures to Identj_fg any unusual or unexpected relationships;

s tested journal enfries fo identify unwsual transactions;

» ossessed whether judgements and assufmptions made in determining the accounting estimates set'out iIn Note-3
wer indicative of potential bias; and

. 'Investigate_dt_he ratlonate behtnd significant .orunusual transactions.
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The institute of Qoarrying Benevolent Fund

Independent Auditors’ Report to the Trusteés of The Institute of Quarrying Benevolent Fund (continved)

In response 0 the risk of irrégularities and non-compliance with laws and regulations, we desigried procedures w':h'ich'
included, but were not [imited to:

« dgreeing financiol statément disclosures to underlying supporting documentation:

»  reading the minutes.of meetings. of those charged with_governance:

e enquiring of managemient as to actual and potential litigation end claims; and

s reviewing cofrespondence with HMRC, relevant regulators and the Chqutgfs'ie_goi advisors.

Because of the inherent limitations of an audit, there is @ ¥isk that we will not detect alf irregularities, including those
ledding to d material misstatément in the finaricial staterients o non-compliance with 'r'e_gu'lc:tion, This risk incredses the
more that compliance with o law or. regulation is removed from the events anid transcctions feflécted in the financial
statements: as-we will be less likely to become aware of nstances of non-compliance: The risk is. also greater regarding
irregularities occurring: due to froud rathér than ‘error, as froud involves intentional coricealment, forgery, collusion,
arnission or misrepresentation.

A further description of our responsibilities for the audit of the financial statéments is located on the Financial Reporting
Council's wabsite ot www.irc orguk/ouditorsresponsibiiities. This description forms part of our Auditors’ Report;

Use of our report

This report is made soi_el_g-t_o the charity's trustees, as a body, in accordance with Part 4:of the Charities (Accounts and
Reéports) Regulations 2008. Our audit work hgs.been _u_ndeﬂqken $0 that we might stote to the charity's trastees those
mdtters we are required to'state to them ingn Auditors Report and fot no ether purpose. To the fullest extent permitted
by low, we do:not.accept or assume responsibility to anyone other than the charity and its trustees; as a-body, for-our
oudit work, for this réport, ar for the opinions we hdve formed.

Dains Audit-Limlted
Statutory Auditor
Chartered Actountants
2 Etryric Office Village
Forge Lane

Stokeon Trant.
Staffordshire

ST15RQ

Cate:

Dalns Audit Limited are eligible to act as auditors in terms of section 1212 of the Companies Act 2006.
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The Institute of Quarrying Benevolent Fund

Statement.of financial activities
For the Year Ended 31 December 2024

Unrestricted Total Total
funds. funds funds
2024 2024 2023
Note £ £ £
Income from::
Dongtions and legacies 4 466 466 266
investments 5 28,101 28101 22494
Other incorrie 6 3.676 3,676 3425
Tetalincome 52',243 32,243 26,185
Expenditure on:
Chiritable octivities 52,975 52,875 56,782
Total expenditure 52,975 52,975 56,782
Net expenditure before net gains on investments (20,732) (20,732) (30597
Net gains on Investments 51,999 51,999 48,974
Net movement in funds. 31,267 31,267 18,377
Recongiligtion of funds:
“Total funds brought forward 1,190,636 1,190,636 172,259
Net movement in funds 31,267 31,267 18,377

Total funds carried forward 1,221,903 '1,'221,903. 1.190,636

The Stotement of Finaricial Activitigs Includés dll gains qnd'.lc_jsses recoghised in the year.

The-notés on pages 11 to 20: form part-of these financiol statemerits.
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The Institute of Quarrying Benevolent Fund

Baldnce Sheet
As at 31 December 2024

Fixed assets

investments

‘Current-assets

Cash at bank and in hand

Creditors::amounts feiling due.within one year
Net current assets
“Totdl assets léss current ligbilities

Total net assets

Charity funds

‘Wnrestricted funds

Total funds

Note
n
33,363
33,363
12. (1.380)
13

2024

1,189,920

1,189,920

31,983

1,221,903

1,221,903

1,221,903

1,221,903

2023

1,137,455

1137455

55,671

55,671

(2:490)
53181
1190636

1,190,636

1,190,636

1190,636

The financial stotemerits were approved and authorised for issug bu the Trustees ahd signed on their behalf by

N

e

Ben Williams
Chair
Date:

John McGough
Deputy Chair

The:notes on.pages 11 to 20 form part of these financial statements,

N
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The Institute of Quarrying Benevolent Fund

MNotes to the Financial Statéments
For the Year Ended 31 December 2024

1 General information’
The lhititute of Quarrying Benevolent Fund in an unincorporsted Chdrity registeréd in England.
The address of'-.t'h_e.-registered .office-_i_é_'g_iven i'r_i the Chatity iInformation on poge 1 of these financial statements.

The nature of the Charity's opérations and principal activities are to afford assistance to necessitous Members or
former Membiers-or their dependants. (the Beneficiaries) by means of gifts, loans.or otherwise.

2. Accounting policies
21 Basis of preparation of financial statements

“The finoncial statements hove beén prepared in accordance with the Charities SORP (FRS 102) - Accounting
and Reporting by Charities: Statement of Recommended Practice applicable to charities-preparing’ their
accounts in.accordance with the Financial Reporting. Standard applicable in the UK and Republic of ireland
(FRS 102) {effective 1 January 2019), the Financiol Reporting Standard applicabléin the UK gnd Republic of
Irelond (FRS 102) and the Charities Act 2011,

The financial statements have been prepared to give a ‘rue. and. fair' view and hove departed from the
Charities (Accounts and Reports) Regulations 2008 only ta the extent required to provide o ‘true and -fair’
‘view. This departure hos.involved following the Chorities SORP (FRS 102) published in October 2019 rather
than the Accounting and Reporting by Charities: Statemerit of Recommended Practice effective from 1 April
2005 which has since been withdrawn.

The Institute of Quarrying Benevolent Fund meets the-definition of ¢ public benefit entity under FRS 102,
Assets and liabilities are-initiclly recognised ot historical cost-or transaction valué unless otherwise stated in
the relevant-atcounting policy.

2.2 Income

All income is r:'ecognié‘.éd .once the Charity Has entitlerment to the Income, it is probdbile that the incomew'i]'l"
be received and the amount.of income receivable con be measured reliably.

where the donated good is o fixed asset, it is. measured-ot fair value, unless it is impractical to'measure:this
reliably, in which case the cost of the item to the donor should be.used, The gain is.recognised as income
from dongtions ond & cofresponding amount is included n the appropriate fixed asset class and:
depreciated over the useful economic life In decordance with thie Charity's accounting policies.

On raceipt, donated professional services and facllities-are recognised on the basis of the vaiue of the gift
to the Charity which i$ the amount it would have been willing to poy to obtain services or faciliies of.
équivalent ecoriomic benefit on the open market; a corresponding amgunt 1s then recognised in
expenditure in the period of receipt.

Other income is recognised in the period in which it is-receivable and 1o the exterit the goods have béen
provided or on completion of the service.
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The Iistitute of Quarrying Benevolent Fund

Notes to the Financlal Statements
For the Year Ended 31 December 2024

2. Accounting policies (continued)

23

24

25

2.6

7

Expenditure

Expenditure is recognised once thereis d legal ot constructive abligation t& transfer ecohemic benefit to a
third party, it is probable that a transfer of ec.onomic benefits will be required in settlement and the amaunt:
of the obliggtion can be measured refiably. Expenditure is classified by activity. The costs of each activity
are made up of the;.totc:'l' of diract costs and shared costs; including support costs involved in undertaking
each activity. Direct costs attributable to, @ single activity are dliccated directly to thot-activity. Shared costs
which: contribute to more than one activity and support costs which are not attributable to a single activity
are appor_tioned"be_tween those activities on g _'_bc:sis_- consistent with the'use. of resources. Gentrak stgff costs.
are-allocated on the basis of time spent, and depreciation charges aliocated en the portion of the gsset's.
use.

Expenditure on charitable. activities, is incurred on directly undertoking the activities which' further the
Charitu's objectives, as well:as aniy associated support costs.

-All expenditure is inclusive of irrecoverable VAT,

Interest receivable

!n'te_r'est on funds heldon deposif is included:whe_n recefvable and the amount can be measured reliably by
the-Charity; this is nermally upen natification of the interest paid or payable by the instiution with-whom the .
funds are deposited.

Taxation

The Charlty is considered to pass-the tests set out in Paragraph 1 Schedule 6 of the Fingrice Act 2010 arid
therefore it meets the defirition of a charitable company for UK corporation tox purpesesi Accordingly, the

Charity is. potentially exempt. from taxation. in respect of income of capital gains received within categories

covered by Ghapter 3.Part 11 of the Corporation Tax Act 2010 orSection 256 of the Taxation of Chargeabie
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes.

Investments

Fixed asset investments ‘are.a forri of financial instrurient and: are initially récognised ot their transaction

‘cost and subsegoently megsured at fair value ot the Balance Sheet daté, unless the: value canhot be

measured reliably fn which cose it is measured ot cost less impdirment. Investment .gains and Iosses;
whether reciised or unrealised, are’ combined ond présented ds "Goins/(Losses) on investments in the
Stotement of Financial Activities.

Cash gt bank and in hand

Cash.at bank and.in hahd includes cash and short-term highly liquid investments with a short maturity of

three months or less from the date of acquisition or opening.-of the. deposit or similar account:
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' The Institute of Quarrying Benevolent Fund

Notes to the Findncial Statements
For the Year Ended 31 December 2024

2. Accounting policies (continved)

28

29

210

Liabilities and provisions

Liabilities are recognised when there is-gn.obligation ot the Balance Sheet date as @ result of ¢ past event, it
is probable that o trdnsfer of economit penefit will be. required in settlervient, -and the ‘amount of the
settlernant con be estimated refiably.

Liabjlities are recognised at the amount that the Charity onticipates it will pdy to settle the debt or the
amount it has received as advanced payments forthe goods or services it must provide.

Provisions are measured at the best estimate of the amounts. required to settle the: obligation. Where the

-affect of the time valugof money is materitl, the provision is bosed on'the present value of those amaounts;

discounted at the pre-tax discount rate thot reflects the risks specific:to the liability. The unwindir"sg of the

discount is recognised in the Statement of Financial Activities as a fingnce cost.

Financigl instruments

The Charity ‘only has financial asséts and finarcial lidbilities of o kind thot qualify ds. bosic financial
instruments. Basic fingneial instruments -are ih_i_t_lt_ﬂ_ig recognised at t_rci_nsoction value and s_ubsequen'ttg
measured at their Settlement valué with the exception of bank [eans which are subsequently measured at

amortised cost-using the effective inferest method.

Fund deecounting

General funds are unrestricted funds which are available for use ot the discretion -of the Trustees in

furtherance of the general objectives of the- thfi‘tg and which have not been -designated for other
purposes.

Investment income, gains and losses are allocated to the appropriate fund.

Critical accounting estimates and areas -of-'j'udgm'eht-

Estimates and.judgments-cre continually -evaluated . and are based on’ historical experience and other 'fact_o_rs_,
including expéctations of future events that are believed to be reasonablé under the circumstandes.

Critical occounting estimates and assumptions:

The Charity makes estimates and assumptions concerniing the future. The reduiting accounting estimates and
assumptions will, by definition, seldom equal the related octua! results. There are-no estimates. and assumptions

that

have a sighificdnt risk of Causing a material ddjustment to the carrying amaunts of assets. and liabilities

within the next financial year.
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The inst_ltut_e of Quarrying Benevalent Fund

Notes to the Financial Statements
For the Year Ended 31 December 2024

4. Income from donations and legdcies
Denations.
Donations

5. Investment income.

Listed investrients

Listed investments

Unrestricted Totol
funds funds

2024 . 2024

£ £

466 466
Unrestricted Totol
funds funds-

2023 2023
£ £

266 266
Unrestricted Total
funcdls funds.

2024 2024

£ £

28,107 28,101
Unrestricted Total
funds funds

2023 2023
£ £

22,494 22494

qu_e'M



The Institute of Quarrying Bénevolent Fund

‘Notes to the Financial Statements
For the Year Ended 31 December 2024

6. Other incoming resources

Other incomirig reésources

QOther incoming resources

7.. Analysis of grants

Grants.to benéficiaries

-Grants to beneficicries

Unrestricted
funds

2024

£

3676

Unrestrictad

funds:

2023
£

3425

Grants to
Individudls
2024

£

25144

SGrants io
Individuals
2023

£

28,892

Total
funds
2024

3.676

Total
funds
2023,

3425

Total
funds
2024

35,144

Total
“funds
2023

28,892

Grants were mdde to 4(2023: 7) long term beneficiaries for relief of financial hardship:
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The Institute of Quariying Benevolent Fund

Notes to the Financial Statemerits
-For the Year Endid 31 December 2024

8, Analysis of expenditire by activities

Charitable dctivities

Charitoble activities

Grant
funding of
activities
2024

_£

25,144

-Gréant funding

of activities
2023
£

28,892

Support
costs
2024

£

27,831

Support costs
2073
£

27.890

Total
funds
2024

52,975

Total
Tfunds
2023

56,782
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The Institute of Quarrying Benevolent Fund

Nates to the Financial Statements
For the Year Ended 31 December 2024

8. Analysis of expenditure by activities (continued)

Analysis of support costs

Total Total

funds funds

2024 3023

£ £

Legatl and professional 1,450 1,320
‘Welfare Officer 25,069 24203
Miscellaneois 1312 2.367

27,831 27.890

9. Auditors’ remungration

The-auditer's remuneration amounts to an auditor fee of £1450(2023: £1320),

0. Trustees' remuneration and expenses
During the year, no Trustees: received any remuneration or other benefits (2023 - £NIL).

During the yeor ended 31 D_ecember-.2024,.no Tristee éxpenses-hgve been incurred (2023 - £NIL),
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The Instituté of Quarrying Benevolent Fund

Notes to the Financiol Statements
For the Yedr Ended 31 December 2024

n. Fixed asset investments

Listed Unlisted
investments investments Total
£ £ £
Cost of valuation
At 1 Jonuary 2024 1,135,053 2,402 1,137,455
Additions 119,500 ‘ 119,500
Disposals (139,427) - (139.427)
Revdluations 71,456 936 72,392
At 31 December 2024 1,186,582 3,338 1,189,920
Net ook value
At 31 December-2024 1,186,582 3,338 1,189,920
At 31 December'2023 1,135,053 2,402 1,137,455,
12,  Creditors: Amounts falling duve within one year
2024 2023
£ £

Accruals 1,380 2,450
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The Institute of Quarrying Benevolent Fund

Notes to the Financial Statements
For the Yedr Ended 31 December 2024

15.

14.

Statement of funds

Stotement of funds - cUrrent year

Unrestricted funds

General Funds

Statement of funds - prior year

Unrestricted funds

General Funds,

Balance at 1
January
2024

£

1,190,636

Balance at
1 Jonuary,

7023

E

1,172,259

-Angiysis of net assets between funds

Income
£

26,185

An‘qlgsis‘ of net assets between funds - current period

Fixed asset investments

Cutrent assets

Creditors due within cne year

Total

Gains/ Becembar
Expenditure (Losses) 2024
£ £ E
(52,975) 51,999 1,221,903
Balante at
Gains/ 31 December
Expenditure {Losses) 2073
£ £ £
(56,782) 48,974 1,190,636
Unrestricted Total
funds funds
2024 2024
£ £
11895920 1,189,920
33,363 33,365
(1,380). (1,380)
1,221,903

8alance at 31

1,221,903
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The institute of Quarrying Benevolent Fund

Notes to the Financial Statements
For the Year Ended 31 December 2024

14.  Anolysis of net assets between funds (continued)

‘Analysis of net assets between funds - prior period

Fixed-asset investments
Cyrrent gssets

Creditors due within ong year

Total

5.  Related party transactions’

Unrestricted Total
funds funds
2023 2023
£ £
1137455 1,137,455
55,671 55671
(2:490) (2,490)
110,636 1,190,636

The Charity has not entered into ary refoted party transaction during the year, nor are there any outstanding

baldnces owing between related parties and the Charity at 31 December 2024,
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