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The Institute of Quartying Benevolent Fund

Trustees’ Report
For the Yaar Ended 31 December 2025

The Trustees present their annual reporttogethar with the dudited financial statéments of the Charlty for the 1 Jonuary
2025 10 31 Detember 2025.

Objectives and activitles
a. Policiee and objectives
In sétting ehlectives und planning for activitles, the Trustees have given due corsidaration to generol guidance
published by the charity commission reigting 1o public benefit -and in porticular to is supplementary public beneflt

guldarice on prevertion and refief of poverty for the public benefit,

The objett of The Institute of Quarrying Benevolent Fung (IDBF) Is to offord gssistance tO necessitous Meémbers or
former Members or thelr dependonis (the Beneficiaries) by means of gifts, loans or otherwise.

b. Activities undertoken to achleve objectives

The Trustees alwaus ensure thot the activities of the Charity are In line with our Chorttable ohiects and alrits, Qur gim Is
to osslst members, 8% members and thelr dependants who are suffering financial difficulties.

Each bersficiory is contacted on a regulor busis by the welfars officer of IQBF who is @ carer by profes;s}cn.
During the yeor the Charlly. made grants 10 5 baneficiories (2024 ~ 4) which totalled £24.425 (2024 - 2351443,
Aduieﬁements and performance

o. Mdiin achlevements of the Charity

The benevolent fund nchieved el its objectives of providing finoncial assistance t© necessitous membsers or former
mernbers of The Institute of Quarrying or their dependorits,

Finonclial review

a. Going concern

After making oppropriate enguirles, the Trustees have a reasonable expectation thét the Charity hos adeguote
resources to continve in operational existence for the foreseeable future. For this reason, they contindé to adopt the
going concern basis In preparing the Financlal statements, Further detalls regarding the odoption of the golng concern
‘basis can be feund in the accounting policles.

b. Reserves policy

“he lavel of reserves held at 31 December 2025 amaourtted to F1278.652 (2024 -_'£1,221,9G‘5).

The reserves are required to provide revenue for grants to nacessitous mambers or former members of The Institute of

Quarrying in accordance with the objectives of 1he Chanty. During the year ended 31 December 2025 bengvalert grants
made by the Charity totalled £24,425 (2024 - £25,144).
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The Institute of Quarrying Benevolent Fund

Trustees' Report (cantinued)
For the Yetr Ended 31 December 2025

¢, Reviaw of financicl position’

The net surplus for the period ended 31 Detcember 2025 aimaunted to £56,949 (2024 - £31,267) after accounting for the
‘movement in the value of the investments,

Structure, governance and management
a. Constitution

The Charity s governed by its constitution passed at The Institute of Quarrying AGM dn 4 October 2007 as urﬂended ot
the IQBF AGM on 15 December 2014..

1QBF operates under the direction of its Committee of Trustees. The activities of the Committee of Trystees are
qovernad by the Constitution of IQBF.

b. Methods of appointment or election of Trustees

Trusteées ora Selected on the basls of thelr experience and the contrbution they are able to make to the work of the
Institute. They are Issued with a guidance note which detalls all the dities and responsibilities of o Trustee of o
registered Charity.

The Committee of Trustees is composed of the following’

»  Six Hanorary trustees who shall-comprise the Presldant, Chalrman and Treasuter for the time being of The institute
and the Chairman and Deputy Chairmon for the time being of the Commitiee of Trustees arid the Seerastary shall
be the Secretary or Treasurer for the time being of The Institute, or such other person who, is congidared by ’che

) Bocrd to be fit and proper todischarge the duties.

s Four Ordinary Trustees who. shal! be nominated by the Boord of The Institute. At Jeast twi Trustees should bie
‘members of the Boord or Council of The Instiute. A aximum of two Trustees mdy be: {a) former members of the
Board or the Council of The Instituite; or {B) such other persons os moy be-opproved by the Board of The Institute,

s Two Branch Representative Trustees,

bisclosure of information to-auditors.

Eqch of the persans who are Trustees ot the fime when this Trustees' Report Is approved hos confirmed that:

[ so for as that Trustee Ja-diwore, there Is no relevant qudit information of which the charity's cudiors are unowore,
and
. thot Trustee hos token all the steps that ought to have been taken ds a Trustee in order to be aware of any

felevant cudit Information and to establish that the charity's tuditors ore Gware of that information.

Approved by order of the members of the boord of Tristees and signed on their behalf by:

John McGough o
Deputy Choir% ALF ga%_:?/\
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The Institute of Quarrying Benevolent Find

Statement of Trustees' responsibilities
For the Year Ended 31 December 2025

The Trusiees are responsible for preparing the Trusteed’ Report ond the financlei statements in decordance with
applicable law ond Unfted Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law opplicable to charities in England & Wales requires the Trustees 1o prepare financial staternents for each
financial which give a true and falr view of the state of affalrs of the Charity and of its intoming resourges and
appllcation of resources, including Tts income and-expenditure, for thot period. In preparing these financial staternents,
the Trustees are required-tor

* select suitable aceounting poldes and then apply themn consistertly; ’
. ohserve the methads and principles of the Charkies SORP (FRS 102,
. rrake Jidgments and decounting estimates that ore regsonable omd prudent;

. state whether applicable UK Accounting Stondards (FRS 102) have been followed, subject to any material
departures disclosed and éxpleined In the financiol statements;

. repare the finoncial statements on the going eoncern basis unless it is inappropriate to presume that the
qurrtg will continue in business.

The Trustees are responsible for keeping odénuate accounting records thet are sufficlent to show and explain the-
Charity’s tronsoctions and discl dse with regsoncble accuracy f ang fime the financial position of the Charlty and
" enable them to ansure thet the finonclal statements comply with the Charities Act 201, the Charlty (Accounts and

Reporis) Regulations 2008 and the provislons of the Trust deed, They ofe aiso responsible for safeguarding the assets
of the Chority and hence for toking reascnable steps for the prevention and detection of fraud ongd other imegularities.

Approved by order of the members of the board of Trustees ahd signed on ks beholf by

Ben willianis . John McGough

Chalr Deputy Chair -
Daté; 20 April 2026 * : /
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The institute of Quarrying Benevolent Fund

Independent Auditors’ Report 16 the Trustees of The Irstitute of Quarrying Bendvolent Fund

Opinlon

We have audited the finandiel statements of The-Institute of Quarrying Benevolent Fund (the ‘chority’s for the year
endad 31 December 2025 which cornprise the Statement of Flnancial Activities, the Balance Sheet and the related notes,
Including @ summary of significant accounting policies, The financkil reporting framework thot has been applied in thelr
prepdration 18 applicable kaw and United Kingdom Accaunting Standards, including Finencic! Reporting Standord 102
The Financial Repoﬁtihg'smndard applicable in the UK ond Repuolic of Irstond’ (United Kingdor Generally Accepted
Accounting Practice).

In our opinion the flaaneial statements:

« glve o trye and foir view of the state of the charity's affalrs s at 31 December 2025 and of its Incoming resources
and applicetion of resources forthe year then ended; . '

» have been properly prepered In atcordtnee with Unlted Kingdom Generally Accepted Accouniting Practice; and

« have beeri prepared in accordance with the requirements of the Chorities Act 2001,

‘Basis for opirion

we conducted our audit In arcordance with International Standards. on Auditing (UK) (18As (UK and dpplicable faw.
- OUr responsibiiies under those standards dre further describid. in the Auditors’ responsibilifiés for the dudit of the
ffric:nc;ai staternents sectlon of our report. We are independent of the chority In actordance with the ethicol
reguirernents that are relevant to our qudit of the financial stutements In the United Kingdorn, including the Financial
Reporting Couricll's Ethical Standard; ond we have fulfiled our other ethicol responsibiities in cccordance with these
reguirements, We believe thot the audit evidence we have obtained (s sufficlent and appropricte to provide a basis for
our-opinion.

~ Conclugions retating to going concern

In ‘auditing the financial statements, we have concluded that the Trustees' use of the golng concern basis-of accounting
in thé preparation of the finondal statements is apprapriate.

Bosed on the work we hove performed. we hove not identified ony maoterial uncertdinties reloting to evenis or
.conditions that, Individually or colfectively, may cast significant doubt on the charity's oblify to continue as a golng
concem for a period of at least twelve months from when the financlal staterents are authorised fot issue.

Qur responsibilities and the responsiviities of the Trustees with respect 1o going concem ore described in the relevant
sections of this repart
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The Institute of Quarrying Benavolent Fund :

Independent Auditors’ Report to the Trustées of The Instituta of Quarrying Benevolent Fund (continued)

Other information

The ather information compfises the informatiorn Included inthe Annual Report other 1han the financial statements and
our Auditors' Report thereon. The Trustees are responsible for the other information contained within the Annual Report,
Qur opirfon on the fingnclal statements does not cover the other information and, except to the extent otherwise
explicitly stated In our report, we do not express any form of asswrance conclusion thereen. Our responsibityis to recd
1he other Information ard, In doing so, consider whether the other information is moterlally inconsistent with the
financial statements or our knowledge oblaingd In the course of the gudh, or otherwise qppears_ to be materlally
misstated, f we ideritify such mgtericl Incondlstencies or apparent material misstotements, we are required to determine
whether.this gives rise o o rrateriol misstatement in the finoncial statements themselves. H, based on the work we have
nerformed, we conclude that there s o moteriol misstatement of this othér information, we are required to report that
foct:

we have nothing te report In this regard,
‘Matters on which we are required to report by exception

. we have nothing to report in respact of the following motters whers the Charltles (Accounts and Reports) Reguldtions
2008 regulres us 10 repart ta you if, in our opinion:

- the information glven in the Trustees' Report is inconsistent I any material respect with the finonclal statements;
or

. sufficlert accounting recerds hove not been kept, or

. the financial statements ore not In ogreement with the accounting records and returns; or

' we have not received all the_informcﬂon and explanations we require “or our cudh.

Responsibiiities of trustees

As sxplained more fully in the Trustees’ Responsibiiitles Statement, the Trustees are responsitile for the preporation of
the financial stotements which give a true and far view, ond for such internal control os the Trustees determrine (s
necessary to enable the preparation of financiol statements that are free from material risstetement, whether due to
froud or error.

n pl;épaﬂng the financial statements, the Trustees are responsible for assessing the charity’s abllity 15 continve as o
going concefn, distlosing, os cpplicoble, matters Telated to going concam and using the going concem basis of
accaunting unless the Trustees either imend to liquidate the charfty or to cecse operaions or have no realistic
whernative but ta do sa, '
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The Institute of Quarrylng Benevolent Fund

Independent Avditors’ Report to the Trustees of The institute of Q:J(_i rrying Banevolent Fund {continued}

Auditors’ responsibilfities for the audit of the findmcial statements

We have been appointed as auditer under section 144 of the Charifies Act 2071 und report In occordonce with the Act
and relevont regutations matle or having effect thereunder,

Cur objectives are to obtoin reasonable assurance about whether the findnclal statements as @ whole are free from
materlal misstatement, whether due fo fraud or error, ond to issue on Auditors' Report thot ncludes our opknor,
Reasanable assurance i5 a'high level of agsurance bt Is not o guarantee that an qudit conducted Iy accordance with
15As (UK will always detect o moterial misstitement when # exists, Misstalernents can arise from fraud or error and ore
cansidered matefial if, individuoily or in the cggregete, they could reasonably be expected to Influance the ectnornic
‘detisions of userstoken on the basis of these financlal statements,

Irregularities, including fraud, are instances of non-compliance with Jaws and regulatians. We design procedures in line
with our responsibilities, outlined above, 1o detect materigl misstatements in-respect of irregularities, including fraud, The
extent to which aur procedures are capable of detecting Irregularities, including fraud s detalled below:

Our apprasch to Identifying and assessing the risks.¢f material misstatement in respact of irregularitias, incluging fraud
and nor-compliance with lws gnd regulations, wos as follows:

» the serior stotutory quditor ensured that the engegement teom collectively had the appropricte competence,
copabiities and skills 1o ldenty ar recodnise non-coropliahce with applicable laws and reguiaiions;

*  we identified the lows and regulations applicable to the. charlty through discussions with trustess and other
management, and'from our commerciol knowledge and experience of the sector;

+  wé focused on specific lows and regulgtions which we considered may hove o direct inateriol effect on the findncial
statements of the operations of the charity, Inciudihg the findincial reporting legisiation, taxation legistation, ontl-
bribery, smploument, and environtriental ond Hedlth and soféty legisiation; '

* we cssessed the extent of complionce with the laws and reguiations identified above through moking enquiries of
mancgerdent ond inspecting legd! correspondence; and

2 Identiiéd lows and reguittions were communlcated withln the audit tear eegularly and the team remiained dlert to
instances of non-compliance througheut the oud,

We assessed the susceptibiity of the charlty’s financlal stoterments to materigl misstaterent, Including obtaining on
understanding of how fraud might:oceur, by

s making enguiries of management ¢s to where they congidered there was susceptiblity to froud, thelr kRiowledge. of
actuol, suspected dnd alleged fraud; and
s considering the Internal controls inplace o mitigate risks of fraud and non-cornpliance with laws and regulations,

To address the risk of fraud through mahdgement bias and.override of controls; we:

«  performed onaiytical procedures ta identlfy any unusial or unexpecied relationships;
tested journal entries fo Idertlfy vnusuc! transactions: )

. 8. assessed whether judgements- ond assurmptions meade in determining the docouriting estimates set out in Note 3
were Indicative of potential bias; and '

« Investigoied the ratlonala behind significant or unusyoal transactions.
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Thie Instituta of Quarrying Benevoient Fund

independant Auditors’ Report to the Trustees of The Institute of Quarrying Banevolent Fund {continved)

in response to the Hsk.of iregularities and non-compiionce with laws and regulctions, we designed procedures which
included, but were not fimited to:

« pgreeing finondal statement disclosures to underlying supporting documentation;

« reading the minutes of meetings of thuse charged with governonce;

s enquiring of management as to actual and potential tigation and clairns; and

o reviewing correspondence with HMRC, relevant regulators and the charlty's fegal advisors:

Because of the inherent Iimitations of an audit, there Is a risk that we will not detect ofl Irregularities, Including those,
leading to o materis missictement In +he finencial statements or nor-campliance with regulation. This rigk increases the:
rnore that corrpliance with a law or regulation is removed from the events and transactions reflected in-the findncial
statements, os we wil be less likely to become aware of instonces of non-compliance. The risk is also greater ragarding
irregularities occurring due to froud rather than error, os fraud involves Intentional conceaiment, forgery, coliusion,
omissioh or misrepresentation.

& further description of our responsikilities for the audit of the finencial statements Is located an the Findnclol Reporting
Councl’s website at: wwwifre.ora.n uditorsresoonsibilies. This description forms part of our Auditors’' Repart,

Use of our rapart

This. retort Is made solely to the charity’s frustees, os o body, accordonce with Part 4 of the Charities (Accaounts and
Reports) Regulations 2008. Gur oudit work has been underiaken so that we might state 1o the charity’s trystees those
miotters we ore required to state to them in an Auditors’ Report and for no ather purpose. To the fullest extent permitted
by law, we do not aceept or assumie responisibiltty to anyone other than the chartty and fts trustees, as o body, for our
audit work, for this repo'rr, or for the oplnions we Hove formed,

9@&@ fudile o

Poins Audit Limited
Statutory Auditor
Chartered Accountants
2 Etrurig Office Villoge
Forge L.ang

Stoke on Trent
Stoffardshire

ST15RQ

20 April 2026

Dairis Audit Limited ore eligible to act as ouditors In tarms of section 1212 of the Companies Act 2006
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The Institute of Quarrying Benevolent Fund

Statement of finunciol activities
For the Year Endsd 31 December 2025

ncome from:
Dongtions and legacies
Investments

Cther Income

Total income

Expenditura on:
.Charltable activities

Totu! expenditure

Net expenditure before net goins on investments

Net going'on investments

Net movement in funds

Reconciiction of funds:
Total funds brought forword
Net rovement infurids

Total funds carried forward

The Statement of Finandal Activities includes gl goins and losses recognised In the year,

Unrestricted. Total Total
funds funds fundds

2025 2025 2024

Note £ £ £
‘305 306 466

28,339 28,559 28101

3,801 3,60 3674

32546 %2,546 32,243

60,086 50,086 52975

60,086 60,086 52975
(27,540) - {27.540) (20,7525

84 489 84,409 31,999

56,949 56,949 31267

R P
1,421,903, 1,221,903 190,636
56,949 56,949 267
1,278,852 1,276,852 1,221,903

The petes op pages 11 1o 20 form part of these finonclal stotements.
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The institute of Quarrying Bengvolent Fund

sotance Sheet
As at 31 December 2025
2025 . 2024
Note £ £
Fixed assets
(Mvestments : 1 1,267.475 1180.920
1,267,175 1,189,920
Current desets
Cash ot bonkandinhand 15,147
13,147
Current liobilities
Creditors: arnounts felling due within one year 12 0,470)
Net current assets 1,677 31.98%
Total assels less currant liakilities 1,278,852 1,221,903
Tatol nat assals 1,278,852 1,221,903
e o] p
Charity funds
Unrestricted funds 13 1,278,852 1221503
Total funds 1,278,852 1,221,903

The financiel statermeris were approved ond guthorised for issue by the Trusiees and signed ontheir behalf by

Ben willioms
Chair ]
Date: 20 April 2026

b/

The hotes on pages Tt to 20 form port of these financial statemers.

John McGough
Deputy Chair

o peeefl
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The Institute of Quurrging Benevalent Fund

Notes to the Fingncial Stotements
For the Year Ended 31 December 2015

‘General information .

The instiute of Quorrying Benevelent Fund is an ufiincorporated Charity registered In England:

The cddress of the registerad office is given Inthe Charity information on-page 1 of these finoncial statements,

The natura of the Charity's operations and principd| octivities are to offard assistonce to necessious Members or
Tormer Members or their dependants (the Bensficiaries) by means. of gifts, joans or otherwise.

2. Accounting policies

23

22

Busis of preparation of finoncial statemeants .

The finoncial statements have been prepared in atcardance with the Charitles SORP {FRE102) - Accouriting
ond Reporting by Charities: Stoterent of Recommended Practice upplicabie to chorties preporing thelr
aceounts In acoortionce with the Findncial Reporting Standard-applicable in the UK ard Republic of ireland
(FRS 102 {effective 1 Japuary 2019), the Financiel Reporting Stondard appiicoble in the UK and Republic of

" Ireland (FRS 162) and the Chorities Act 201,

The financial statements have been prepared to give a true and fair’ view and hove departed from the
Charitiés (Accounits and Reports) Regulations 2008 only 1o the extent reguired to provide o 'true and fair’

view, This deporture has involved following the Choarities SORP (FRS 102) published In October 2019 rother

than the Accounting and Reporting by Charities: Staternént of Recomnmended Practice effective from 1 April
2005 which has since been withdrawn,

The institute of Quarrying Benevolent Fund meets the definition of a public benefit entity under FAS 102.
Assets and Jlobllities oré Iritluily fecognised at historical cost or transoction valve unless otherwise stated in
the relevant accounting policy.

Income

All incore is recognised once the Charlty has-entitlerment o the fricome, It Is probable that the income will
be-received ond the amount of Income receivable con be medsured relinhly,

Where the donated good Is a fixed usset, 1t 1s measured ot fair value, unless it s impractical to measure this
refiabhky; In which.case the cost of the ltem to the donor should be used. The goin is recognised as Income
from donations end o corresponding areunt is included 16 the appropriate fixed asset class arid
depreciated over the useful economic life in accordonce with the Charity's acceunting policies,

On receipt, donated professional services and faciilties oie recognised.on the basls of the valye of the olft
e the Charity which 15 the ambount it wouid have been willing to pay to sbtaln services ar faciities of
eguivalent economic benefit on the open moricet ¢ corresponding amourtt is- then recogrised In
expenditire ini the period of recelpt,

Cther income is recognised in the period i which it i3 recelvabie and.to the extent the goods have been
provided or on comiplietion ofthe service,
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The institute of Quarruing Bensvolent Fund

Notes 1o the Finunciol Staternents
For the Year Ended 31 December 2026

2. Accounting policies (continued)

23

24

25

2.5

27

Expenditure

expenditure Is recognised once there Is a legal or constructive obllgdition to transfer econemic bensfitto o
third porty, It is probable that o transter of economic benefits will be requiréd in settlement and the amount
of the obligatior cén be'measured reliobly. Expenditure Is classified by activity. The costs of each aclivity
are mode up of the total of direct costs and shared costs, including support costs invaived In underfcakir;g
gach activity. Direct coslts ctrbutable to a single detivity ore allocated directy to that activity, Shared costs

‘which contribute to morz than cne activity ond support costs which are not attributalile to a single dctivity

gre apportioned between those octivities on o basis consistent with the use of resources. Central statf costs
are allocated on the basls of time spent, and depreciation eharges allocated on the portion of the asser's
Use,

Expendiure -on chorttable octivides I8 Incurred on directly undertaking the activitles which further the
Charlty's objectives, as well as any gssocioted support costs. .

All expenditure is inclusive of irrecoverable VAT.
interest receivable

Interest-on funds held on deposit is Included when receivabie and the amount con be measured refiably by
the Charity; this is normally ugon notification of the iriterest pald or payable by the institutlan with wham the
funds are deposited. '

Taxation

The Charity is considered to pass the tests set out In paragroph 1 Schedule & of the Finance Act 2010 ond
sherefore It meets the definition of o charitable company for UK corperation tax purposes. Accordingly, tha
Charity Is potentially exempt from taxation In respect of incdme or capital gains recelved within cotegories
covered by Chapter 3 Part 11 of the Corporation Tex Act 2010 or Section 256 of the Toxation of Chorgeable
Gdlns Act 1992, 10 the extent that such ncame or gains are applied exclusively to chartable purposes.

mvestments

Fixed asset Investments are a form of finoncldl Instrument and are Inftially recognised at thelr tronsoction
cost and subsequently measured at fair value ot the Bolance Sheet date, unless the valug cannot be
measured reliobly in which case 4 1s meosured a1 cost less Impairment. Investment gaing and losses,
whether realised or unreclised, are combined and presented as 'Galns/(Losses) on Investments’ in the
Statement of Flnonelal Activities,

Cash at bonk and in hond

ash ot bank and In hand Includes cash and short-term highly liguld investments with o short moturity of
three rmanths or less from the date of acquisition or opening of the deposit or similar account. :
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The institute of Quarrying Banevolent Fund

Notes to the Finoncial Statements
For the Year Ended 31 December 2025

2. Accounting policies (continuad)

B

2,3

210

Liabifities and provisions

Licbilitles are recognised when there is on cbhgation ot the Balance Sheet date as o result of ¢ past event, it
s probable that o transfer of sconomic benefit will be required in séttiement ond the amount of the
sertiemnent can be estimated refiably.

Licbiiitles are recognised at the amount that the Chorlty anticipates It will poy to settlé the debt or tha
amourt ithas recelved os advanced poyments for the goods o services It must provite.

Provistons are measured at the best estimate of the amounts required to settls the obilgation. Where the
effect of the time vajue of money is material, the provision is based on the present value of those amgunts,
discdurned at the pre-tax discount rate that reflects the risks specific to the kabiity. The unwinding of the
discount is recognised in the Statement of Financlal Activitles as.a finance cost,

Finencial instruments

The Chority only hos financial ossets ond financal lobilities of a nd that quilify as basic finonclal
Instruments. Bosic fihanciol Instruments are inftially recognised. gt transaction volue dnd subsequently
measured at thelr settierent volue with the exception of bank loans which are subsetuently meosured at
ernortised cost using the effective Interest method,

Fund accounﬂng

Generdl funds are unrestricted funds which. ore dvallable for use ot the discretion of the Trustees in
furtherance of the general abjecﬁves of the Chority und which have pot been designated for other

pUrposes:

Investmert income, gains end losses are aliccated to the appropricte fund,

3. Lritical accounting estimates and aregs of judgment

‘Estimates ond judgments ore continually evaluated and ore bosed oy historicgl experience and o’cher fuctors,
ncluding expectations of future events thot are belleved 1o be reosonable under the circumstances;.

Criticat accountlng astimates and assumptions:

The Charlty rmakes estimates and assumptions cenceriing the future. The resolting accounting estimates gnd.
csstmptions-will, by definition, seldom equet the reloted éctual results. There are no estimates dnd assumptions
that have g significant risk of causing o mtetial cd)us*fmem 10 the carrying amounts of assets and liobities
within the next findncial gear,
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The Institute of Quarrying Benevolent Fund

Notes 1o the Finuncial Stotements.
For the Yeor Ended 31 December 2025

4. Income from donations and legocles

Unrestricted Total
funds funds.

2025 2025

£ £

Dongtlons ' 306 306
Unrestricted Total

funds funds

2024 2024

. £ £

Donations - ) 466 466

5. Investment income

Unrestricted Total

funds funds

2025 2025

£ £

Listed ‘nvestments 28,339 28,339
Unrestricted _Totai

funds funds

2024 2024

£ £

Usted investments 28,101 28301

T —— T T
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The Institdte of Quariging Benevolent Fund

Notes to the Financial Statements
For the Year Ended 31 Dacember 2025

6. Other iicoming resources

Othgr Incoming resources

-Qtherincoming resources

7. Analysis of grants

Grants 1o bengficiaries

fronts to benefidaries

Unrestricted
funds
-2025

g 3

3,501

E————

Unrestricted
Funds

2024

£

3675

Grantsto

Individuals
2025
£

24425

Lrants to
Individuals
2024

£

25144

Grams were made 10 5 (2024: 4) long term beneficiories for rellet of financial hardship,

+

Tetal
funds
2025

R0

Tote
Tfunds
2024

3.675

Total
funds
2025

g

24,425
A e

Taotal
funds
2024
£

25,144
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The InstitGte of Quarrying Benevolent Fund

Notes to the Finandlal Stutemans
For the Yeur Ended 31 Decomber 2025

B, Analysis of expenditure by octivities

Charitable activities

Charitable activities

Grant

funding of

gctivitles
025
£

24425

Grant funding
of activitles
2024

£

2554

Support
costs
2025

35,661

Support costs”

2024

£

2785

Total
funds
2025

60,086

Tetal
funds
2024

52,975
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- The iristitute of Quarrging Benevolent Fund

Notes to the Financiol Stotements
For the Yzar Ended 31 December 2025

8. Analysis. of expenditure by activities (continved)

-Arialysis of support costs

Legal ond professional
Welfare Gfficer
Promotioncl expenses
Miscelioneous

2. Auditors’ remunarotion

The auditor's remuneration amounts to an auditor fee of £1,600 (2024; £1450).

0. Teustees' remiunerotion and expenses

Total Toicl
funds fun ds
2025 2:}24
£ £
4470 3,450
25,568 25,069
‘5,863 -
2,740 1312
35,661 27,851

During the year, no Trustees recelved ony rermuneration or other Benefits (2024 - £NIL).

During the year ended.31 December 2025, no Trustee expenses have beenincurred (2024 - £NIL).
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The Mistitutd of Quarrying Benavolent Fund

Notes to the Finoncigl Statemants
Far the Yeor Ended 31 December 2025

. Fixad gsset investments

Cost or valuation
At1 Jonuary 2025
Additions
Disposals
Revaluations

At 31 Decernbef 2025

Net book vulue

4t 31 December 2025

At 31 December 2024

12, Creditors: Amounts folling due within one year

Accruals

Unilsted

Listad

Investrments  investments Total
£ £ £

1,186,582 3,338 1,189,920
348,554 - 248 554
{334,193). - G34,15%)
61,094 1,600 62,594
1,262,057 5138 1,267,175
1,262,037 5,138 1,267,175
1,186,582 3338 1189920
m——— T ——ERTITE
2025 2024

£ £

1,470 1380
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The Institute of Quarrying Benevolent Fund

Naotes to the Finaneia! Statements
For the Year Ercled 31 December 2025

13, Statement of funds

Statement of funds - curvent year

Balance at 1 ~ Balance at 31
January Gains/ Oezcember
20238 Income  Expenditure (Losses) 2025
£ £ . & £ £
Uinrestricted funds
General Funds 1,221,903 32,546 (60,0863 £84,48¢% 1,278,852
' w:ul— e b — ey e ——
Statement of funds - arior year
Balonce at Bolance ot
1 danuary - Gaing/ 3t December
2024 Income  Expendfture {Lésses) 2024
£ £ £ £ £
Unrestricted funds
Géneral Funds- 1.180,635 ' 32243 _(52.?75) 51,999 1,221,903
. Analysis of net ossets between funds
Anclpsis of net assets between furids - cuirant Year
Unrestrictecd Total
funds funds
2025 20285
£ £
Fixed asset hwestments 1,267,175 267175
Current assets ' 13,147 13,147
Creditors due within ohe year (1470% {1,470
Total ' 1,278,852 1,278,852

——
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The Institute of Quarrying Benavolent Fund

Notas 20 the Findncial Statements
For the Yeor Ended 31 December 2025

18, Analysis of net ussets between funds (continued)

Anglysis of net assets between funds - prior yaar

Unrastrltcted Total

funds funds

2024 2024

£ £

Fixed asset Investments 1,189,920 1,189,920
Current assets _ ) R 25363 33343
Creditors due within one Yeds” £1380) 4,380)
1,221,903 1,221,903

Total

8.  Relqied party transactions

The Charity has not entered-nto any releted poriy tronsaction durirg the year, nar are there any outstanding
balancas owing between reloted parties and the Charmy ot 31 December 2025,
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